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Purpose
The course is designed to both expose you to the “economic way of thinking” and to use that intellectual framework to read seriously classic texts in English language literature.  You will hear me make a distinction between ‘factual’ and ‘true’ in these discussions of literature.  My line will be as follows – what we expect out of journalist is ‘factual’ reporting, but not necessarily ‘true’; what we expect out of a political speeches is neither ‘fact’ nor ‘true’; what we expect out of a great novel is not ‘fact’, but certainly ‘true’; and what we expect out of science --- if it is to be lasting --- is both ‘fact’ and ‘true’.

Our exercise, by definition since we are trying to negotiate between fiction and science, is one that we hope will focus on what is ‘true’ and lasting in an economic reading of these texts.  We will be attempting to adjudicate between competing conceptions of the ‘true’ state of humanity as presented in works such as Dickens and Steinbeck with that of Defoe and Rand with the aid of the economic way of thinking as presented in Heyne, Boettke, and Prychitko text.

Readings
· Economics

· Paul Heyne, Peter Boettke and David Prychitko, The Economic Way of Thinking, 11th edition. Upper Saddle River, NJ: Prentice Hall, 2006.

· James M. Buchanan, “What Should Economist Do?,” Southern Economic Journal, XXX (3) 1964, pp. 213-222.

· Murray N. Rothbard, Man, Economy and State, 2 volumes. Princeton, NJ: Van Nostrand, 1962, Vol. 1, 1-66.

· F. A. Hayek, ed., Capitalism and the Historians. Chicago: University of Chicago Press, 1954.

· Peter Boettke, “Teaching Economics Through Ayn Rand,” Journal of Ayn Rand Studies, 6 (2) 2005: 445-465.

· Literature

· Daniel Defoe, Robinson Crusoe (1719) and Moll Flanders (1722)

· Charles Dicknes, Hard Times (1854)

· John Steinbeck, The Grapes of Wrath (1939)

· Ayn Rand, Atlas Shrugged (1957)

Grading
Semester grades will be based on a mid-term and a final focusing on economic theory drawing on illustrations from the novels, and four short essays (4 to 6 double-spaced typed pages) on the different writers assessing the economic implications of their work(s).

Semester Schedule
	DATE
	TOPIC
	READING

	August 26
	Introduction
	

	August 28
	The Economic Way of Thinking: Part 1
	Heyne, Boettke and Prychitko, chapters 1-2

	September 2
	The Economic Way of Thinking: Part 2
	Heyne, Boettke and Prychitko, chapters 3-5

	September 4
	What Should Economists Do?
	Buchanan

	September 9
	The Character and Caricature of Economic Man at the Birth of the Novel
	Defoe (1719, 5-69) and (1722, 9-99)

	September 11
	Robinson Crusoe and Homoeconomicus
	Defoe (1719, 70-296)

Rothbard

	September 16
	Moll Flanders and the Social Process of Exchange
	Defore (1722, 100-318)

Heyne, Boettke and Prychitko, chapters 6-9

	September 18
	Review for first essay assignment
	

	September 23
	Hard Times for Individuals and for Society: Part 1
	Dickens, 9-130

Heyne, Boettke and Prychitko, chapters 10-11

	September 25
	As Compared to What?
	Hayek 1954



	September 30
	Hard Times for Individuals and Society: Part 2
	Dickens, 131-389

Heyne, Boettke and Prychitko, chapters 12-13

	October 2
	How Did the West Get Rich and Its Relevance Today
	Heyne, Boettke and Prychitko, chapter 20

	October 7
	Review for second essay assignment
	

	October 9
	Review for Mid-term exam


	

	October 14
	NO CLASS
	

	October 16
	Mid-term Exam on The Economic Way of Thinking
	

	October 21
	The Great Depression
	Heyne, Boettke and Prychitko, chapters 14, 17 

	October 23
	The Grapes of Wrath: Choice and Consequences
	Steinbeck, chapters 1-4

Heyne, Boettke and Prychitko, chapters 6, 7 and 11

	October 28
	The Grapes of Wrath: The Dust Bowl and the Exodus West
	Steinbeck, chapters 5-8

Heyne, Boettke and Prychitko, chapters 2, 15 and 18

	October 30
	The Grapes of Wrath: Supply and Demand
	Steinbeck, chapters 9-12

Heyne, Boettke and Prychitko, chapters 5-6 and 15

	November 4
	The Grapes of Wrath and the Great Depression
	Steinbeck, chapters 13-16

Heyne, Boettke and Prychitko, chapters 14-17

	November 6
	We the People Pa!
	Steinbeck, chapters 17-20

Heyne, Boettke and Prychitko, chapters 20-21



	November 11
	Review of Essay assignment 3
	

	November 13
	Teaching Economics Through Ayn Rand
	Boettke

	November 18
	Atlas Shrugged and the Battle of Ideas
	Rand, Part I

Heyne, Boettke and Prychitko, chapters 1 and 21

	November 20
	Government Intervention in the Market Economy
	Rand, Part II

Heyne, Boettke and Prychitko, chapters 10, 13, and 18

	November 25
	Laissez Faire Capitalism and the Hope for Humanity
	Rand, Part III

Heyne, Boettke and Prychitko, chapters 14 and 20

	November 27
	THANSGIVING VACATION
	

	December 2
	Review for essay assignment 4
	

	December 4
	Review for Final Exam
	

	
	FINAL EXAM
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